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The	real	estate	industry	is	not	just	about	homes	and	office	buildingsits	a	massive	global	economic	force	valued	at	over	$654.3	trillion	as	of	2025,	making	it	the	largest	asset	class	in	the	world.	[1]The	scale	is	staggering.	Publicly	listed	real	estate	investment	trusts	(REITs)	alone	manage	more	than	$4	trillion	in	global	assets,	with	top	players	like	Prologis
and	American	Tower	having	total	assets	worth	$60	billion+	each.Meanwhile,	property	development	giants	such	as	Country	Garden	(China)	and	Dalian	Wanda	have	delivered	millions	of	square	meters	of	residential	and	commercial	space,	dominating	high-growth	markets	across	Asia.Below,	Ive	mentioned	some	of	the	worlds	largest	real	estate
companies,	highlighting	their	asset	portfolios,	revenues,	geographic	reach,	and	the	influence	they	wield	in	shaping	global	development	trends.	Many	of	them	have	also	embraced	proptech	and	eco-friendly	smart	buildings,	keeping	up	with	growing	trends	like	hybrid	workspaces	and	sustainable	design.	Did	you	know?There	are	more	than	1.5	million
Realtors	in	the	US,	all	members	of	the	National	Association	of	Realtors.	Florida	has	the	highest	number,	with	over	225,500	Realtors,	followed	by	California	with	around	204,600,	and	Texas	with	about	150,100.	[2]17.	Digital	Realty	Founded:	2004	Country:	United	States	Revenue:	$5.55	billion+	Competitive	Edge:	Proactive	approach	to	renewable
energy	and	sustainability	initiativesDigital	Reality	operates	as	a	REIT,	focusing	on	the	ownership	and	development	of	data	centers.	It	provides	colocation	services,	interconnection	solutions,	and	cloud	infrastructure	support,	catering	to	the	growing	demand	for	digital	transformation	and	data-intensive	applications.The	company	operates	over	300	data
centers	across	more	than	25	countries,	serving	a	wide	array	of	industries,	including	cloud	providers,	financial	services,	healthcare,	and	manufacturing.	This	diversity	helps	reduce	industry-specific	risks	and	allows	the	company	to	benefit	from	growth	across	multiple	sectors.In	2022,	its	renewable	energy	efforts	helped	avoid	1.8	million	metric	tons	of
CO2	emissions.	The	company	has	secured	1.4	gigawatts	of	renewable	energy	capacity	and	actively	works	toward	green	building	certifications	to	meet	both	environmental	goals	and	customer	expectations.In	2025,	Digital	Realty	entered	the	Indonesian	market	through	a	joint	venture	to	tap	into	the	regions	rising	demand	for	digital	infrastructure.	[3]16.
Public	Storage	Founded:	1972	Country:	United	States	Revenue:	$4.69	billion+	Competitive	Edge:	Strong	brand	recognitionPublic	Storage	is	the	undisputed	giant	of	the	self-storage	industry	that	transformed	what	was	once	a	fragmented	and	mom-and-pop-dominated	industry	into	a	scalable,	institutionally	recognized	asset	class.It	has	expanded
methodically	over	five	decades,	becoming	the	largest	self-storage	company	in	the	world	by	number	of	facilities	and	rentable	square	footage.	Today,	it	operates	over	3,300	facilities	across	the	United	States	(totaling	245	million+	rentable	square	feet),	serving	approximately	two	million	customers.	[4]Unlike	many	in	the	space,	Public	Storage	is	vertically
integrated	handling	everything	from	property	management	to	customer	acquisition	and	data	analytics	in-house,	giving	it	an	edge	in	both	cost	efficiency	and	service	delivery.	Plus,	it	maintains	a	conservative	balance	sheet	with	low	leverage	compared	to	its	peers,	which	enables	it	to	seize	acquisition	and	development	opportunities	during	market
downturns.For	instance,	in	2023,	Public	Storage	acquired	Simply	Self	Storage	from	Blackstone	Real	Estate	Income	Trust	for	$2.2	billion.	Throughout	2024,	it	acquired	22	self-storage	facilities	across	11	states,	adding	1.7	million	net	rentable	square	feet	for	$267.5	million.The	company	has	also	shown	interest	in	international	markets.	In	2025,	Public
Storage,	alongside	Ki	Corp,	made	a	$1.2	billion	takeover	bid	for	Abacus	Storage	King,	a	prominent	self-storage	operator	in	Australia	and	New	Zealand.	[5]15.	Realty	Income	Founded:	1969	Country:	United	States	Revenue:	$5.27	billion+	Competitive	Edge:	Commitment	to	monthly	dividend	paymentsRealty	Income	hascarved	a	niche	in	the	real	estate
sector	by	focusing	on	free-standing,	single-tenant	commercial	properties	under	long-term	net	lease	agreements.	Over	the	decades,	it	has	expanded	its	portfolio	significantly,	both	domestically	and	internationally.Today,	it	owns	more	than	15,450	properties	totaling	over	335.3	million	leasable	square	feet.	Its	portfolio	spans	the	United	States,	the	United
Kingdom,	and	six	other	European	countries.	In	2024,	the	company	acquired	Spirit	Realty	Capital	for	$9.3	billion,	expanding	its	portfolio	and	enhancing	its	position	in	the	net	lease	sector.	[6]Their	largest	tenants	include	Dollar	General	(3.4%),	Walgreens	(3.3%),	and	Dollar	Tree/Family	Dollar	(3.1%),	reflecting	a	strategic	emphasis	on	recession-
resistant	industries.One	of	Realty	Incomes	standout	features	is	its	trademarked	title,	The	Monthly	Dividend	Company,	earned	through	its	commitment	to	paying	monthly	dividends.	As	of	April	2025,	it	has	declared	658	consecutive	monthly	dividends,	highlighting	its	dedication	to	providing	consistent	shareholder	returns.	[7]14.	Emaar	Properties
Founded:	1997	Country:	United	Arab	Emirates	Revenue:	$9.66	billion+	Competitive	Edge:	Flagship	assets	like	Burj	Khalifa	and	The	Dubai	MallEmaar	Properties	is	one	of	the	worlds	most	influential	and	financially	robust	real	estate	developers.	Established	in	1997,	it	quickly	rose	to	prominence	during	Dubais	rapid	transformation	into	a	global	business
and	tourism	hub.Emaar	is	not	just	known	for	shaping	Dubais	skylineespecially	with	the	iconic	Burj	Khalifa,	the	tallest	building	in	the	worldbut	also	plays	a	major	role	in	developing	urban	landscapes	across	Asia,	the	Middle	East,	North	Africa,	and	other	regions.	[8]The	company	has	delivered	over	74,000	residential	units	globally,	and	its	pipeline
includes	another	42,000+	units	under	development.	Its	operations	span	more	than	15	countries,	including	high-growth	markets	like	Saudi	Arabia,	India,	Egypt,	and	Turkey.	[9]Its	flagship	project,	Downtown	Dubai,	is	a	500-acre	megadevelopment	that	includes	iconic	assets	like	The	Dubai	Mall	(the	second-largest	mall	in	the	world),	Dubai	Opera,	and
multiple	luxury	hotels	under	the	Address	and	Vida	brands.13.	Simon	Property	Group	Founded:	1993	Country:	United	States	Revenue:	$5.96	billion+	Competitive	Edge:	Properties	are	situated	in	prime	locationsSimon	Property	Group	is	the	largest	owner	of	shopping	malls	in	the	United	States.	Its	assets	encompass	regional	malls,	premium	outlets,	and
lifestyle	centers,	attracting	a	diverse	mix	of	tenants	and	consumers.The	company	owns	or	has	an	interest	in	325+	retail	real	estate	properties	globally.	This	includes	properties	in	North	America,	Europe,	and	Asia,	with	a	total	of	242	million	square	feet.	In	the	US,	Simon	owns	or	partially	owns	194	income-producing	properties,	including	premier
shopping	destinations	like	The	Shops	at	Crystals	in	Las	Vegas	and	Woodbury	Common	Premium	Outlets	in	New	York.	[10]It	is	also	investing	(close	to	$800	million)	in	mixed-use	developments	across	key	markets,	including	Boston	and	Seattle.	These	projects	aim	to	integrate	retail,	residential,	and	hospitality	components,	enhancing	property	value	and
consumer	experience.	[11]Furthermore,	Simon	has	partnered	with	BP	to	install	over	900	high-speed	electric	vehicle	chargers	at	75	locations	across	the	US,	supporting	the	growing	demand	for	sustainable	transportation	options.12.	VICI	Properties	Founded:	2017	Country:	United	States	Revenue:	$3.84	billion+	Competitive	Edge:	Most	tenants	are
large,	publicly	traded	firmsVICI	Properties	is	one	of	the	largest	experiential	REITs	in	the	United	States,	specializing	in	gaming,	hospitality,	and	entertainment	destinations.	Founded	in	2017	as	a	spin-off	from	Caesars	Entertainment	during	its	bankruptcy	reorganization,	VICI	quickly	emerged	as	a	key	player	in	the	real	estate	industry,	offering	investors
exposure	to	high-yield,	long-term-leased,	and	mission-critical	assets.It	owns	an	impressive	portfolio	of	hospitality-oriented	real	estate,	including	many	of	the	most	well-known	properties	on	the	Las	Vegas	Strip,	such	as	Caesars	Palace,	The	Mirage,	The	Venetian	Resort,	and	MGM	Grand.Since	its	IPO,	VICI	has	aggressively	scaled	its	portfolio	through
strategic	partnerships	and	acquisitions.	For	example,	in	2022,	it	acquired	MGM	Growth	Properties	for	$17.2	billion,	adding	13	properties	and	increasing	its	annual	revenue	by	$1	billion.	[12]Looking	ahead,	VICI	plans	to	develop	its	33	acres	of	undeveloped	land	adjacent	to	the	Las	Vegas	Strip,	further	enhancing	its	presence	in	this	key	market.11.
American	Tower	Founded:	1995	Country:	United	States	Revenue:	$10.12	billion+	Competitive	Edge:	Operates	on	a	highly	recurring	lease	modelAmerican	Tower	is	known	for	its	vast	infrastructure	network	supporting	the	backbone	of	global	wireless	communications.	It	has	become	a	dominant	force	in	the	telecom	real	estate	sector	by	owning	and
operating	tens	of	thousands	of	wireless	communication	towers,	rooftop	sites,	and,	more	recently,	data	centers	across	over	25	countries	on	six	continents.More	specifically,	American	Towers	portfolio	comprises	nearly	149,000	communications	sites	across	25	countries,	including	over	42,000	properties	in	the	USA	and	Canada	and	nearly	106,000
properties	internationally.	[13]The	company	operates	a	diversified	business	model	centered	around	leasing	antenna	sites	on	multitenant	towers	to	various	wireless	service	providers.	This	colocation	or	neutral	hosting	model	allows	multiple	tenants	to	co-locate	on	a	single	tower,	optimizing	the	use	of	infrastructure	and	reducing	costs	for	tenants.	It	also
offers	services	related	to	site	application,	zoning,	permitting,	construction	management,	and	structural	analysis.Revenue	is	primarily	generated	through	long-term	leases	with	tenants,	providing	a	stable	and	predictable	income	stream.	Its	key	clients	include	AT&T,	Verizon,	T-Mobile,	and	Telefonica,	among	others.10.	Equinix	Founded:	1998	Country:
United	States	Revenue:	$8.74	billion+	Competitive	Edge:	Unparalleled	reach	and	connectivity	optionsHeadquartered	in	Redwood	City,	California,	Equinix	specializes	in	data	centers	and	internet	connectivity.	It	operates	over	260	data	centers	across	33	countries	on	five	continents,	serving	more	than	10,000	customers,	including	over	310	Fortune	500
companies.In	2015,	Equinix	converted	to	a	real	estate	investment	trust	(REIT),	aligning	its	corporate	structure	with	its	core	business	of	owning	and	operating	data	centers.	This	move	allowed	the	company	to	reinvest	in	its	infrastructure	and	expand	its	global	footprint.Today,	the	company	generates	revenue	through	recurring	monthly	fees	for
colocation	space	and	interconnection	services,	as	well	as	usage-based	fees	for	digital	infrastructure	products.	Driven	by	demand	for	AI	and	cloud	services,	Equinix	expanded	its	xScale	data	center	portfolio	to	over	$8	billion.	[14]Equinix	has	significantly	increased	its	focus	on	renewable	energy,	signing	15	new	power	purchase	agreements	(PPAs)	in
2023,	surpassing	1	GW	of	renewable	energy	under	contract.	It	aims	to	achieve	climate	neutrality	by	2030.9.	KE	Holdings	Founded:	2018	Country:	China	Revenue:	$11.57	billion+	Competitive	Edge:	Provides	a	one-stop	solution	for	real	estate	transactionsKE	Holdings	is	Chinas	largest	integrated	online	and	offline	platform	for	housing	transactions	and
services.	It	was	established	in	2018	as	a	holding	company	for	the	well-known	real	estate	brokerage	brand	Lianjia.It	operates	extensively	across	China,	facilitating	transactions	in	existing	and	new	home	sales,	rentals,	home	renovation,	and	real	estate	financial	solutions.Its	flagship	platform,	Beike,	connects	real	estate	agents,	developers,	and
consumers.	By	leveraging	AI,	big	data,	and	virtual	technologies,	Beike	improves	the	efficiency	and	transparency	of	property	transactions.	The	platforms	success	is	underpinned	by	its	extensive	network	of	over	116,000	employees	and	partnerships	with	several	third-party	agencies,	including	the	franchise	brand	Deyou.	[15]In	2024,	KE	Holdings
delivered	strong	financial	results,	with	revenue	growing	by	11.6%	year-over-year.	However,	gross	profit	saw	only	a	modest	increase	of	0.79%	during	the	same	period.8.	Mitsui	Fudosan	Founded:	1941	Country:	Japan	Revenue:	$16.22	billion+	Competitive	Edge:	Urban	redevelopment	leadershipMitsui	Fudosan	is	Japans	largest	and	most	influential	real
estate	developer,	with	a	massive	portfolio	spanning	office	buildings,	luxury	and	mid-market	residential	projects,	commercial	facilities,	logistics	centers,	and	hospitality	assets.The	company	is	particularly	known	for	its	large-scale	redevelopment	projects,	such	as	the	Nihonbashi	Revitalization	Plan	and	Tokyo	Midtown.	It	also	owns	and	manages
numerous	flagship	properties	in	Japans	most	valuable	districts,	making	it	a	core	urban	developer	rather	than	just	a	property	investor.Beyond	Japan,	Mitsui	Fudosan	has	strategically	expanded	into	major	global	cities	like	New	York,	Los	Angeles,	London,	and	Singapore.	In	New	York,	it	has	invested	in	high-profile	developments	like	55	Hudson	Yards,
showcasing	its	commitment	to	global	prestige	projects.In	2024,	the	company	invested	in	a	$2	billion	skyscraper	project	at	55	Pitt	Street	in	Sydney,	in	collaboration	with	Australian	developer	Mirvac.	That	same	year,	it	partnered	with	Singapores	Keppel	Corporation	to	develop	an	AI-ready	data	center	in	Tokyo.	[16][17]7.	Longfor	Group	Founded:	1993
Country:	China	Revenue:	$17.43billion+	Competitive	Edge:	High-quality	residential	projects	and	commercial	propertiesLongfor	Group	is	one	of	Chinas	leading	non-state-owned	real	estate	developers.	Its	diversified	portfolio	includes	residential	developments,	commercial	properties,	and	shopping	malls.	Notably,	it	operates	well-known	retail	brands
such	as	Paradise	Walk	and	Starry	Street,	which	have	become	substantial	contributors	to	its	recurring	income.The	company	has	also	ventured	into	long-term	rental	apartments	and	smart	construction	services,	aligning	with	evolving	market	demands.	It	has	developed	over	1,300	property	projects	since	its	inception,	focusing	primarily	on	tier-1	and	tier-
2	cities	across	China.	[18]However,	since	2022,	the	company	has	faced	challenges	due	to	the	broader	downturn	in	Chinas	real	estate	market.	Its	net	profit	declined	to	$1.42	billion	in	2024,	down	from	$1.76	billion	in	2023	and$3.33	billion	in	2022,	reflecting	the	industrys	headwinds.Longfor	also	actively	incorporates	low-carbon	and	green	initiatives
across	its	business	operations	to	meet	environmental	standards	and	respond	to	changing	consumer	and	regulatory	expectations.	For	example,	in	2023,	all	of	its	new	projects	met	Chinas	national	green	building	star	rating	standards,	covering	a	total	area	of	over	130	million	square	meters.	[19]6.	Jones	Lang	LaSalle	Founded:	1783	Country:	United
Kingdom	Revenue:	$23.43	billion+	Competitive	Edge:	Top	institutional	client	baseJones	Lang	LaSalle	(JLL)	has	a	long	history	that	goes	back	over	200	years.	It	started	with	Jones	Lang	Wootton	in	London	in	1783	and	LaSalle	Partners	in	the	US	in	1968.	These	two	companies	merged	in	1999	to	become	JLL.	Today,	JLL	has	offices	in	more	than	80
countries	and	employs	112,100	people.Its	business	model	revolves	around	delivering	integrated	real	estate	solutions	that	combine	deep	industry	expertise	with	advanced	technology.	It	has	rolled	out	AI	solutions	for	lease	analysis,	workplace	analytics,	and	investment	decision-making	via	JLLT.	The	firms	global	platform	allows	it	to	serve	a	diverse	client
base,	including	corporations,	investors,	and	government	entities.In	2024,	JLL	partnered	with	IBM	to	develop	a	platform	that	tracks	sustainability	data	for	clients	commercial	properties.	The	company	is	committed	to	achieving	net-zero	carbon	emissions	across	all	of	its	operations,	including	client	sites,	by	2040.	[20]5.	CBRE	Group	Founded:	1906
Country:	United	States	Revenue:	$35.76	billion+	Competitive	Edge:	End-to-end	real	estate	solutionsCBRE	Group	is	the	worlds	largest	commercial	real	estate	services	and	investment	firm.	It	offers	a	comprehensive	suite	of	services,	including	property	sales	and	leasing,	facilities	and	project	management,	investment	management,	appraisal	and
valuation,	and	strategic	consulting.In	2024,	CBRE	acquired	Direct	Line	Global,	a	leading	provider	of	mission-critical	data	center	infrastructure.	In	2025,	it	fully	acquired	Industrious,	a	co-working	firm,	by	purchasing	the	remaining	60%	stake	for	approximately	$800	million,	enhancing	its	offerings	in	the	flexible	workspace	sector.The	Groupserves	a
diverse	clientele,	ranging	from	small	businesses	to	large	multinational	corporations,	including	nearly	90	of	the	Fortune	100	companies.	[21]It	also	invests	in	technology	and	data	analytics	to	enhance	service	delivery,	improve	client	outcomes,	and	drive	operational	efficiency.	CBREs	research	indicates	that	Europe	is	set	to	see	a	record	data	center
capacity	roll-out,	driven	by	the	expansion	of	AI	and	cloud	computing	activities.	[22]4.	Dalian	Wanda	Group	Founded:	1988	Country:	China	Total	Assets:	$81	billion+	Competitive	Edge:	Diversified	business	modelDalian	Wanda	Group	has	evolved	from	a	regional	real	estate	developer	into	a	diversified	enterprise	with	interests	spanning	commercial
property,	culture	and	tourism,	and	investment	sectors.	Its	flagship	brand,	Wanda	Plaza,	represents	its	extensive	network	of	commercial	complexes	across	China,	integrating	shopping	malls,	hotels,	and	entertainment	facilities.The	companys	cultural	tourism	initiatives,	such	as	the	development	of	Wanda	Culture	Tourism	Cities,	aim	to	build	large-scale
entertainment	and	leisure	destinations	that	merge	hotels,	theme	parks,	and	commercial	facilities.	These	projects	reflect	Wandas	commitment	to	diversifying	its	business	model	and	capitalizing	on	Chinas	growing	domestic	consumption.In	recent	years,	Wanda	has	undertaken	many	steps	to	streamline	its	operations	and	address	financial	challenges.	For
example,	in	2024,	the	company	revealed	plans	to	establish	a	fund	ranging	between	$7	and	$12.4	billion	to	meet	tax	obligations	and	debt	repayments.	[23]Wanda	has	also	been	adjusting	its	international	portfolio.	In	2025,	it	planned	to	fully	exit	its	investment	in	Chicagos	St.	Regis	Tower	by	listing	37	condos	for	sale,	signaling	a	strategic	retreat	from
certain	overseas	real	estate	ventures.	[24]3.	Vanke	Founded:	1984	Country:	China	Revenue:	$47.59	billion+	Competitive	Edge:	Partnerships	and	access	to	state-backed	resourcesVanke	has	evolved	from	a	regional	developer	into	a	diversified	conglomerate,	engaging	in	residential	and	commercial	property	development,	property	services,	logistics,
rental	housing,	and	property	management	services.Vankes	business	model	primarily	revolves	around	delivering	quality	housing	solutions	tailored	to	the	needs	of	ordinary	citizens.	It	emphasizes	the	development	of	small	to	medium-sized	residential	units,	with	properties	under	144	square	meters	constituting	over	90%	of	its	offerings	annually.They
have	also	invested	inlogistics	through	VX	Logistics	Properties,	operating	over	150	projects	in	about	45	cities.In	2024,	Vanke	made	a	loss	of	$7.33	billion,	reflecting	the	ongoing	liquidity	crisis.	To	address	these	challenges,	the	company	has	implemented	strategic	steps	to	stabilize	its	operations.	In	2025,	its	property	management	unit,	Onewo,
announced	plans	to	acquire	the	remaining	55%	stake	in	Shanghai	Xiangda	for	approximately	$120	million,	aiming	to	consolidate	its	holdings	and	boost	profitability.	[25]2.	Prologis	Founded:	1983	Country:	United	States	Revenue:	$8.2	billion+	Competitive	Edge:	Increasingly	tech-integratedPrologis	owns,	develops,	and	manages	high-quality	logistics
real	estate	in	key	global	markets.	Its	model	is	becoming	more	technology-driven,	providing	tenants	with	advanced	features	like	real-time	facility	usage	data,	energy	efficiency	services,	automated	infrastructure,	and	on-site	renewable	energy	solutions.Unlike	traditional	retail	or	residential	developers,	Prologis	owns	and	leases	out	large-scale	last-mile
and	distribution	infrastructure	near	major	cities,	airports,	seaports,	and	transportation	corridors.	In	2022,	the	company	acquired	Duke	Realty	for	nearly	$26	billion,	further	cementing	its	dominance	in	the	US	logistics	market.	[26]Prologis	now	manages	approximately	1.3	billion	square	feet	of	logistics	facilities,	serving	around	6,700	customers,
including	major	corporations	like	Amazon,	FedEx,	and	Home	Depot.	[27]In	2024,	the	company	reported	solid	financial	performance,	with	revenue	reaching	$8.2	billion,	up	2.22%	year-over-year.	It	also	completed	the	sale	of	its	Elk	Grove	data	center,	demonstrating	its	ability	to	create	value	through	strategic	asset	management.	As	of	2025,	Prologis	is
the	largest	REIT	(Real	Estate	Investment	Trust)	in	the	world	by	market	capitalization.1.	Country	Garden	Founded:	1992	Country:	China	Revenue:	$56.73	billion+	Competitive	Edge:	Tier	3	&	4	city	dominanceCountry	Garden	is	known	for	its	aggressive	growth	strategy,	high-volume	residential	housing	model,	and	extensive	footprint	in	Tier	3	&	4	cities
across	mainland	China.	It	has	played	a	crucial	role	in	Chinas	urbanization	efforts,	delivering	over	600,000	homes	across	31	provinces	and	249	cities	in	2023	alone.	[28]While	many	developers	competed	for	land	in	Tier	1	cities,	Country	Garden	focused	on	less	saturated	markets	with	untapped	demand.	This	gave	it	scale	advantages	and	lower	land
acquisition	costs.A	key	aspect	of	their	business	model	is	debt-fueled	growth	Country	Garden	rapidly	expanded	its	footprint	using	high	leverage	and	revolving	credit	facilities,	a	strategy	that	was	effective	during	Chinas	housing	boom	but	became	a	liability	post-2021.The	companys	international	ventures	include	notable	projects	like	Forest	City	in
Malaysia,	envisioned	as	a	$100	billion	development	to	house	700,000	residents	by	2035.	Despite	initial	enthusiasm,	the	project	has	faced	setbacks,	with	only	15%	completed	as	of	2024.In	recent	years,	Country	Garden	has	diversified	its	operations,	venturing	into	sectors	like	robotics	and	agriculture.	They	have	established	Bright	Dream	Robotics	to
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Holdings	Real	estate	is	one	of	the	most	important	industries	in	the	world,	as	it	plays	a	vital	role	in	providing	people	with	a	place	to	live	and	work.	The	real	estate	market	is	extremely	diverse,	with	various	companies	and	brands	operating	in	the	industry.	The	top	10	real	estate	companies	in	the	world	are	some	of	the	industrys	most	successful,	well-
established,	and	reputable	companies.	This	article	will	take	a	closer	look	at	the	worlds	top	10	real	estate	brands	and	explore	their	history,	business	model,	and	key	achievements.Read	More:	Top	10	Real	Estate	Brands	in	China10.	CBRE	GroupCBRE	Group	is	one	of	the	worlds	largest	commercial	real	estate	services	and	investment	firms.	Founded	in
1906,	the	company	has	become	one	of	the	industrys	most	successful	and	well-respected	real	estate	brands.	CBRE	Group	offers	its	clients	a	wide	range	of	services,	including	property	management,	investment	sales,	leasing,	and	appraisal.	The	company	has	a	global	network	of	over	90,000	employees	and	operates	in	over	60	countries.	CBRE	Group	is
known	for	its	strong	reputation,	high-quality	service,	and	ability	to	provide	customized	solutions	to	its	clients.9.	JLLJLL	(Jones	Lang	LaSalle)	is	a	professional	service	and	investment	management	company	specializing	in	commercial	real	estate.	Founded	in	1828,	the	company	has	become	one	of	the	worlds	largest	and	most	successful	real	estate	brands.
JLL	offers	its	clients	a	wide	range	of	services,	including	property	management,	investment	sales,	leasing,	and	appraisal.	The	company	operates	in	over	80	countries	worldwide	and	has	a	global	network	of	more	than	90,000	workers.	JLL	is	known	for	its	strong	reputation,	high-quality	service,	and	ability	to	provide	customized	solutions	to	its	clients.8.
Cushman	&	WakefieldCushman	&	Wakefield	is	among	top	real	estate	companies	in	the	world,	specializing	in	property	management,	investment	sales,	leasing,	and	appraisal.	Founded	in	1917,	this	commercial	company	has	become	one	of	the	worlds	largest	and	most	successful	real	estate	brands.	Cushman	&	Wakefield	operates	in	over	70	countries
worldwide	and	has	a	global	network	of	more	than	50,000	workers.	The	company	is	known	for	its	strong	reputation,	high-quality	service,	and	ability	to	provide	customized	solutions	to	its	clients.Read	More:	Top	Real	Estate	Companies7.	Colliers	InternationalColliers	International	is	a	leading	commercial	real	estate	services	company	specializing	in
property	management,	investment	sales,	leasing,	and	appraisal.	Founded	in	1976,	the	company	has	grown	to	become	one	of	the	worlds	largest	and	most	successful	real	estate	brands.	Colliers	International	operates	in	over	60	countries	worldwide	and	has	a	global	network	of	more	than	15,000	workers.	The	company	is	known	for	its	strong	reputation,
high-quality	service,	and	ability	to	provide	customized	solutions	to	its	clients.	Colliers	International	prides	itself	on	its	global	reach,	offering	a	range	of	services	to	clients	across	multiple	sectors	and	in	various	markets.	The	company	also	has	a	strong	focus	on	sustainability,	with	several	initiatives	in	place	to	reduce	the	environmental	impact	of	its
operations.	Colliers	International	is	also	known	for	its	research	and	market	analysis,	which	provides	valuable	insights	for	clients	looking	to	make	informed	real	estate	decisions.6.	SavillsSavills	is	a	leading	global	real	estate	services	company	specializing	in	property	management,	investment	sales,	leasing,	and	appraisal.	Founded	in	1855,	the	company
has	grown	to	become	one	of	the	worlds	largest	and	most	successful	real	estate	brands.	Savills	operates	in	over	60	countries	worldwide	and	has	a	global	network	of	more	than	30,000	workers.	The	company	is	known	for	its	strong	reputation,	high-quality	service,	and	ability	to	provide	customized	solutions	to	its	clients.	Savills	is	known	for	its	expertise
in	various	sectors,	including	residential,	commercial,	and	retail	properties.	The	company	also	has	a	strong	focus	on	sustainability,	with	several	initiatives	in	place	to	reduce	the	environmental	impact	of	its	operations.	Savills	is	also	known	for	its	research	and	market	analysis,	which	provides	valuable	insights	for	clients	looking	to	make	informed	real
estate	decisions.	The	company	also	strongly	focuses	on	the	luxury	real	estate	market	and	is	known	for	its	reputation	for	selling	high-end	properties.5.	Coldwell	BankerColdwell	Banker	is	a	well-known	real	estate	brand	that	offers	a	wide	range	of	services	to	its	clients,	including	property	sales,	rentals,	and	property	management.	The	company	was
founded	in	1906,	operated	in	various	countries	worldwide,	and	is	known	for	its	reputation	and	high-quality	service.	Coldwell	Banker	is	one	of	the	worlds	oldest	and	most	established	real	estate	brands	and	has	built	a	reputation	for	providing	excellent	service	to	its	clients.	One	of	the	key	strengths	of	Coldwell	Banker	is	its	extensive	network	of	agents
and	brokers,	which	enables	the	company	to	offer	its	clients	a	wide	range	of	services.	Coldwell	Banker	has	a	strong	presence	in	both	the	residential	and	commercial	real	estate	markets	and	is	known	for	its	ability	to	provide	customized	solutions	to	clients.	The	company	also	has	a	strong	focus	on	technology	and	is	known	for	its	innovative	use	of	digital
tools	to	enhance	its	clients	buying	and	selling	experience.	Coldwell	Banker	is	also	known	for	its	commitment	to	providing	its	agents	and	brokers	with	the	resources	and	training	they	need	to	succeed.	The	company	offers	a	wide	range	of	training	programs	and	tools	to	help	agents	and	brokers	build	their	businesses	and	provide	the	best	service	to	their
clients.	This	focus	on	agent	support	and	development	has	helped	Coldwell	Banker	to	attract	and	retain	some	of	the	best	agents	in	the	industry.4.	Keller	WilliamsKeller	Williams	is	a	leading	real	estate	franchise	company	with	a	global	network	of	agents.	The	company	was	founded	in	1983	and	has	grown	to	become	one	of	the	worlds	largest	and	most
successful	real	estate	brands.	Keller	Williams	is	known	for	its	focus	on	providing	training	and	resources	to	its	agents	to	help	them	provide	the	best	service	to	their	clients.	One	of	the	key	strengths	of	Keller	Williams	is	its	commitment	to	education	and	training.	The	company	has	a	comprehensive	training	program	for	its	agents,	which	includes	both
online	and	in-person	training	and	ongoing	support	and	mentorship.	This	focus	on	education	and	training	helps	attract	and	retain	some	of	the	best	agents	in	the	industry,	which	helps	ensure	that	Keller	Williams	clients	receive	the	best	possible	service.	Keller	Williams	is	also	known	for	its	innovative	business	model	based	on	a	profit-sharing	system.	This
system	helps	incentivize	agents	to	work	harder	and	be	more	productive,	ultimately	benefiting	the	clients.	Additionally,	Keller	Williams	has	a	strong	focus	on	technology	and	is	known	for	its	innovative	use	of	digital	tools	to	enhance	its	clients	buying	and	selling	experience.Read	More:	Top	Real	Estate	Brands	in	China3.	ERA	Real	EstateERA	Real	Estate
is	among	the	best	real	estate	companies	in	the	world	and	offers	a	wide	range	of	services	to	its	clients,	including	property	sales,	rentals,	and	property	management.	The	company	was	founded	in	1971,	operated	in	various	countries	worldwide,	and	is	known	for	its	reputation	and	high-quality	service.	One	of	the	key	strengths	of	ERA	Real	Estate	is	its
extensive	network	of	agents	and	brokers,	which	enables	the	company	to	provide	a	wide	range	of	services	to	its	clients.	ERA	Real	Estate	is	known	for	its	ability	to	offer	customized	solutions	to	clients,	as	well	as	for	its	expertise	in	the	residential	real	estate	market.	The	company	also	has	a	strong	focus	on	technology	and	is	known	for	its	innovative	use	of
digital	tools	to	enhance	its	clients	buying	and	selling	experience.2.	Sothebys	International	Realty	Sothebys	International	Realty	is	a	luxury	&	best	real	estate	company	in	the	world	specializing	in	selling	high-end	properties.	The	company	was	founded	in	1976,	operated	in	various	countries	worldwide,	and	is	known	for	its	reputation	and	high-quality
service.	Sothebys	International	Realty	is	known	for	its	expertise	in	the	luxury	real	estate	market	and	its	ability	to	provide	customized	solutions	to	high-end	clients.	The	company	strongly	focuses	on	exclusivity	and	is	known	for	its	reputation	as	a	leading	luxury	real	estate	brand.	Sothebys	International	Realty	also	has	a	strong	focus	on	marketing	and	is
known	for	its	ability	to	market	high-end	properties	to	a	global	audience.1	.	RE/MAXRE/MAX	is	a	well-known	world	best	real	estate	company	that	offers	a	wide	range	of	services	to	its	clients,	including	property	sales,	rentals,	and	Property	management.	The	company	was	founded	in	1973,	operated	in	various	countries	worldwide,	and	is	known	for	its
reputation	and	high-quality	service.	RE/MAX	is	one	of	the	worlds	largest	and	most	successful	real	estate	brands,	with	a	global	network	of	agents	and	brokers.	One	of	the	key	strengths	of	RE/MAX	is	its	extensive	network	of	agents	and	brokers,	which	enables	the	company	to	provide	a	wide	range	of	services	to	its	clients.	RE/MAX	is	known	for	its	ability
to	offer	customized	solutions	to	clients,	as	well	as	for	its	expertise	in	the	residential	real	estate	market.	The	company	also	has	a	strong	focus	on	technology	and	is	known	for	its	innovative	use	of	digital	tools	to	enhance	its	clients	buying	and	selling	experience.RE/MAX	also	has	a	strong	focus	on	agent	support	and	development.	The	company	offers	a
wide	range	of	training	programs	and	tools	to	help	agents	and	brokers	build	their	businesses	and	provide	the	best	service	to	their	clients.	This	focus	on	agent	support	and	development	has	helped	RE/MAX	to	attract	and	retain	some	of	the	best	agents	in	the	industry.In	conclusion,	the	real	estate	industry	is	highly	competitive	and	dynamic,	with	many
brands	vying	for	the	top	spot.	However,	the	top	10	real	estate	companies	in	world	have	managed	to	stand	out	among	the	rest	due	to	their	ability	to	provide	exceptional	services	and	stay	ahead	of	industry	trends.	These	brands	have	established	a	strong	reputation	for	themselves,	and	their	commitment	to	customer	satisfaction	has	helped	them	to	build	a
loyal	customer	base.The	brands	on	this	list	are	known	for	their	innovative	marketing	strategies,	cutting-edge	technology,	and	their	ability	to	connect	with	customers	on	a	personal	level.	They	have	a	deep	understanding	of	the	real	estate	market	and	use	this	knowledge	to	provide	their	clients	with	the	best	possible	experience.Some	of	the	brands	on	this
list	have	been	in	the	industry	for	many	years,	while	others	are	relatively	new,	but	they	all	share	one	thing	in	common	their	dedication	to	excellence.	These	brands	have	built	a	strong	reputation	for	themselves,	and	they	continue	to	be	leaders	in	the	industry,	setting	the	standard	for	others	to	follow.Overall,	the	top	10	international	real	estate	companies
are	a	testament	to	the	hard	work,	dedication,	and	commitment	required	to	succeed	in	this	industry.	They	have	proven	that	it	is	possible	to	build	a	successful	real	estate	brand	with	a	combination	of	excellent	service,	innovative	thinking,	and	a	deep	understanding	of	the	market.	The	Real-estate	industry	has	always	been	a	competitive	one	from	a
multitude	of	developments	every	year	to	rising	demand	of	properties	across	the	globe,	the	market	holds	a	constant	scope	of	growth	on	many	levels.	The	one	thing	that	sets	real-estate	apart	from	other	industries	such	as	say	retail	or	finance	is	that	where	in	conventional	fields	the	best	companies	trade	on	a	public	platform	market,	making	themselves
known	to	the	world,	real-estate	has	been	historically	known	for	being	rather	low-key,	with	the	best	in	the	business	are	mostly	private	property	developers.	This	trend	has	seen	a	massive	change	in	the	recent	times	with	an	increasing	number	of	companies	doing	business	on	a	global	scale.	For	the	Forbes	2020	listing	of	the	Worlds	Largest	Public
companies,	there	were	over	35	companies	from	within	the	real-estate	sector	that	made	it	to	the	list	and	were	judged	based	on	profits,	market	share	and	revenue.	Some	of	the	best	real-estate	companies	in	the	world	are	those	that	have	the	right	structure	and	balance	of	knowledge,	are	adaptable	to	new	developments	&	changes	in	market	scenario,	a
clear	understanding	of	their	target	audience	and	have	a	strong	network.	Luxury	Real-Estate	Image	courtesy:	x-static	media	The	luxury	real-estate	industry	is	a	niche	market	and	slightly	more	versatile	in	terms	of	how	the	field	works.	It	is	essential	to	have	the	right	sources	and	invest	in	an	organization	that	holds	complete	credibility	of	their	work	and
can	lead	you	to	your	potential	dream	investment	or	dream	home	as	smoothly	and	efficiently	as	possible.	Click	here	for	marketing	your	luxury	real	estate	project	through	one	of	the	most	proficient	luxury	real	estate	marketing	companies	globally.	We	have	compiled	a	list	of	the	biggest	real	estate	companies	on	the	basis	of	geographical	location	in	order
to	give	you	a	clear	idea	of	the	absolute	best	real	estate	agencies	in	the	area.	We	have	covered	top	property	agencies	across	multiple	areas	primarily	confined	to	USA	and	Europe	along	with	a	special	list	of	most	popular	real	estate	companies	across	top	locations	in	the	world.	Luxury	Real-Estate	in	USA	Making	a	purchase	of	a	luxury	property	is	a	huge
investment	and	requires	the	right	team	to	guide	you	in	order	to	make	the	best	choice	when	it	comes	your	decision.	Luxury	real-estate	agents	are	professionals	who	have	immense	knowledge	of	how	you	can	get	the	best	deal	when	it	comes	to	buying	or	selling	a	luxury	home.	Luxury	realtors	use	their	skills	in	marketing,	networking	and	communication
to	get	you	the	best	property	rates	and	can	effectively	guide	you	in	the	right	direction	in	terms	of	purchasing	a	high-end	property.	Some	of	the	most	popular	states	in	the	US	for	purchasing	upscale	properties	are	Florida,	California,	Arizona,	Colorado,	Texas	and	Hawaii.	Some	of	the	best	real-estate	brokerages	across	these	areas	are	as	given	below:	Top
Real-Estate	Companies	in	Florida:	Image	courtesy:	Retail	Solutions	Advisors	Premier	Sothebys	International	Realty-	Tampa	One	Sothebys	International	Realty-	Miami	Beach	First	Coast	Sothebys	International	Realty-	Palm	Coast	Ocean	Reef	Club	Sothebys	International	Realty-	Key	Largo	The	World	Realty-	Miami	Century	21-	Apollo	Beach	Better	Homes
and	Gardens-	Sarasota	Corcoran	Real	Estate-	Palm	Beach	Sutter	and	Nugent	Palm	Beach-	Palm	Beach	Gardens	Engel	&	Volkers-	Naples	Coldwell	Banker	Residential	Brokerage-	Fort	Lauderdale	Top	Real-Estate	Companies	in	California:	Image	courtesy:	Land.com	Pacific	Sothebys	International	Realty-	San	Diego	Sothebys	International	Realty-	Malibu
Surterre	Properties-	Newport	Beach	Coldwell	Banker	Global	Luxury-	Laguna	Beach	Century	21-	Santa	Margarita	Top	Real-Estate	Companies	in	Colorado:	Image	courtesy:	gazette	Engel	&	Volkers-	Vail	Steamboat	Sothebys	International	Realty-	Steamboat	Springs	Aspen	Snowmass	Sothebys	International	Realty-	Snowmass	Village	The	Bernardi	Group
Coldwell	Banker	Residential	Brokerage-	Bolder	LIV	Sothebys	International	Realty-	Vail	Top	Real-Estate	Companies	in	Arizona:	Image	courtesy:	Terry	Stewartazz	Better	Homes	and	Gardens	Real	Estate-	Prescott	Century	21-	Yuma	Russ	Lyon	Sothebys	International	Realty-	Sedona	Engel	&	Volkers-	Scottsdale	Top	Real-Estate	Companies	in	Hawaii	Image
courtesy:	Luxury	Estate	List	Sothebys	International	Realty-	Honolulu	Island	Sothebys	International	Realty-	Kihei	Ocean	Sothebys	International	Realty-	Lihue	Better	Homes	and	Gardens	Real	Estate-	Kailua	Engel	&	Volkers-	Honolulu	Top	Real	Estate	Companies	in	Texas	Image	courtesy:	36	Realty	Century	21	Mike	Bowman,	Inc-	Grapevine	Kuper
Sothebys	International	Realty-	Austin	Martha	Turner	Sothebys	International	Realty-	Houston	Engel	&	Volkers-	Houston	Briggs	Freeman	Sothebys	International	Realty-	Dallas	While	these	real	estate	brokerages	are	preferred	by	both	local	and	international	clients,	there	are	a	few	popular	locations	and	realtors	who	are	preferred	by	foreign	buyers	due
to	their	prime	location	and	varied	options	for	different	types	of	properties.	Compass	Upper	East	Side-	New	York	Nest	Seekers	International-	New	York	TTR	Sothebys	International	Realty-	Washington	DC	Realogics	Sothebys	International	Realty-	Seattle	Atlanta	Fine	Homes	Sothebys	International	Realty-	Atlanta	Gibson	Sothebys	International	Realty-
Boston	Synergy	Sothebys	International	Realty-	Las	Vegas	Jameson	Sothebys	International	Realty-	Chicago	Sothebys	International	Realty-	New	York	City	Luxury	Real	Estate	In	Europe	Europe	has	always	been	a	significant	location	for	foreign	buyers	in	purchasing	or	investing	in	luxury	properties.	One	of	the	main	reasons	being	that	Europe	offers	a
diverse	range	of	different	types	of	properties	of	the	highest	standard	that	are	of	interest	to	international	clients	particularly.	Some	of	the	most	popular	areas	for	real	estate	in	Europe	are	France,	Portugal,	Italy,	Spain,	Greece,	Germany	and	Cyprus	followed	by	some	areas	in	Eastern	Europe	like	Croatia	and	Czech	Republic.	Image	courtesy:	Inventure
Due	to	its	high	diversity	in	terms	of	property	types,	it	is	common	for	multiple	top	real-estate	companies	to	co-exist	in	a	similar	environment.	Europe	has	a	great	mix	of	local	real-estate	agents	along	with	top	international	real-estate	brands,	while	all	of	them	cater	to	offering	the	best	real-estate	services.	Real-estate	agents	vouch	to	assist	buyers	with	not
just	finding	the	perfect	home	but	also	with	matters	of	finding	the	right	professionals	to	help	them	with	taxes,	home	maintenance,	designing	and	interiors	if	required.	This	list	is	based	on	the	popular	geographical	areas	of	Europe	for	luxury	properties	and	features	the	largest	real-estate	companies	based	on	the	highest	number	of	listings.	Top	Real
Estate	Companies	in	France	Image	courtesy:	The	House	Shop	BAC	Estate-	French	Riviera	Cap	Martin	Properties-	Roquebrune	Cap	Martin	Barnes-	Paris	La	Baule-	Loire	Atlantique	Fip-Fabre	Immobilier	Prestige-	Aix-en-Provence	John	Taylor-	Cannes	Cote	dAzur	Sothebys	International	Realty-	The	French	Riviera	Fabre	Immobilier	Prestige-	Aix-en-
Provence	Michael	Zingraf	Christies	International	Real	Estate-	Saint	Tropez	Agence	Des	Parcs	de	Saint	Tropez-	French	Riviera	Leggett	Prestige-	Nouvelle	Aquitaine	Top	Real	Estate	Companies	in	Portugal	Image	courtesy:	NY	Times	Inside	Living	Luxury	Estate-	Cascais	Villas	Key-	Lagos	Golden	Properties	Portugal-	Algarve	IAD	Portugal-	Portugal
EasyGest	Real	Estate-	Setubal	Portugal	Sothebys	International	Realty-	Funchal	Vip	Algarve	Properties-	Albufeira	Janela	Algarvia-	Faro	LUXIMOS	Christie	International	Real	Estate-	Portugal	Quintele	e	Penalva	Real	Estate-	Lisbon	Top	Real	Estate	Companies	in	Spain	Image	courtesy:	Golden	Visas	MAS	Property-	Malaga	Sunworld	Estates-	Costa	Blanca
La	Boutique-	Canary	Real	Estate	Sothebys	International	Realty-	Barcelona	Global	Casas	Spain-	Denia	Gilmar	Marbella-	Costa	Del	Sol	REAS-	Marbella	Kristina	Szekeley	Sothebys	International	Realty-	Sotogrande	Top	Real	Estate	Companies	in	Italy	Image	courtesy:	Overseas	Property	Engel	&	Volkers-	Lago	Magiore	IB	International	Real	Estate-	Genova
Apollini	and	Blom-	Tuscany	Barnes	Porto	Cervo-	Sardinia	Lionard	spa-	Florence	Carratelli	Real	Estate-	Romes	Stresa	Luxury	Real	Estate-	Stresa	Sistma	Immobilier-	Lucca	While	the	properties	across	entire	Europe	are	in	high-demand	by	property	buyers,	there	are	some	popular	real	estate	companies	that	are	favored	by	foreign	buyers.	Finnerti-	London
Four	Seasons	Sothebys	International	Realty-	London	VINGT-	Paris	John	Taylor-	Madrid	Salamanca	Coldwell	Banker	Prestige-	Barcelona	Engel	&	Volker-	Rome	JLL	Residential	Development	GMBH-	Berlin	Luxury	property	is	known	to	be	popular	in	countries	all	across	the	world	bu	there	are	certain	few	Like	UAE,	Australia	and	Canada	that	see	a	high
number	of	listings	every	year	either	for	people	looking	to	invest	in	properties	or	to	simply	purchase	a	second	home.	Image	courtesy:	Housing.com	Some	of	the	most	popular	real-estate	agencies	across	these	countries	are:	Gulf	Sothebys	International	Realty-	Dubai	Sydney	Sothebys	International	Realty-	Sydney	Sothebys	International	Realty-	Canada
Haus	&	Haus-	Dubai	While	the	real-estate	world	can	be	a	complicated	industry	especially	for	beginners	who	are	looking	to	purchase	a	luxury	property,	despite	the	ever-changing	developments	in	the	market,	the	companies	listed	above	provide	the	absolute	best	services	and	will	make	your	search	for	the	worlds	best	real	estate	companies	simple	and
convenient.	Also	read:	The	ultimate	guide	to	luxury	real	estateIndustrial	real	estate	companies	are	faring	better	than	their	counterparts	saddled	with	vacancy-plagued	office	towers.Vyacheslav	Lopatin/Alamy	Stock	Photo	T	roubles	are	afoot	in	the	world	of	commercial	real	estate.	With	fewer	people	going	to	the	office	in	large	American	cities,	a	record
20%	of	U.S.	office	space	was	vacant	as	of	the	first	quarter	of	2023,	according	to	brokerage	JLL.	Thats	led	to	falling	shares	across	the	sector,	reflected	in	the	27%	decline	in	the	Dow	Jones	U.S.	Real	Estate	index	in	2022,	compared	with	the	S&P	500s	20%	drop.	Chinas	real	estate	sector	has	also	faced	severe	headwinds	amid	a	liquidity	crisis,	with
companies	defaulting	on	debt	payments	or	delaying	payments.	The	MSCI	China	Real	Estate	Index	fell	28%	in	2022.	The	Forbes	Global	2000	list	assigns	equal	weight	to	12-month	sales,	assets,	profit	and	market	value	of	publicly	traded	companies,	using	the	most	recent	financial	data	available	as	of	May	5,	2023.	A	total	of	71	real	estate	developers,
construction	firms,	asset	managers	and	REITs	made	the	list	of	the	worlds	2000	largest	public	companies,	down	from	87	last	year.	Just	over	40%	of	the	real	estate	firms	on	this	years	list,	or	29,	are	based	in	China	or	Hong	Kongeight	fewer	than	a	year	ago.	Twenty	six	of	the	companies	are	U.S.-based,	one	less	than	last	year.	The	top-ranked	property
company	this	year	is,	at	No.	220,	China	Resources	Land	Limited,	the	construction	and	property	management	arm	of	a	Chinese	state-owned	conglomerate.	Its	known	for	owning	the	MixC	brand	of	shopping	and	leisure	complexes	in	southern	China.	The	highest	ranked	U.S.	company	in	this	category,	at	No.	447,	is	American	Tower	Corporation,	a	REIT
that	owns	and	operates	226,000	cell	tower	sites	in	26	countries	and	has	a	market	capitalization	north	of	$85	billion.	Revenues	for	2022	expanded	by	14.5%	to	$10.7	billion,	while	the	companys	net	income	contracted	by	one-third	from	the	prior	year	to	$1.7	billion.	Its	a	highly	indebted	operation,	with	$36.6	billion	in	debt	at	the	end	of	December	2022an
amount	thats	5.4	times	its	fourth	quarter	2022	earnings	before	interest,	taxes,	depreciation	and	amortization	(EBITDA).	Shares	fell	by	25%	in	the	past	year.	Some	in	the	real	estate	industry	have	acknowledged	the	difficult	environment.	Owen	Thomas,	the	CEO	of	office	REIT	Boston	Properties,	said	in	an	earnings	call	back	in	February	that	commercial
real	estate	markets	are	currently	in	a	recession.	Boston	Properties	has	been	hit	by	tenants	including	WeWork	reducing	their	footprints	in	its	buildings.	Shares	of	the	company	have	fallen	by	nearly	50%	in	the	past	year.Not	all	property	companies	are	struggling.	Firms	in	certain	sectors,	such	as	gaming	and	industrial	real	estate,	are	seeing	greater
success.	At	No.	461	Prologis,	one	of	the	worlds	largest	warehouse	investment	trusts,	has	about	1.2	billion	square	feet	of	space	as	of	March	31,	up	from	about	1	billion	square	feet	a	year	earlier.	Analysts	view	logistics	real	estate	as	a	safer	bet	in	the	current	environment	than	its	office	and	retail	counterparts.	Shares	of	Prologis,	which	fell	3%	in	2022,
rose	13%	from	the	start	of	this	year	through	May	5.	And	casino	REIT	VICI	Properties	(which	was	formed	in	2017	from	the	assets	of	bankrupt	Caesars	Entertainment)	climbed	the	list	this	year	to	No.	758	from	last	years	No.	1221	after	a	rebound	in	casino	tourism	helped	it	achieve	$2.6	billion	in	revenue	in	2022,	up	72%	from	the	prior	year.Here	are	the
10	largest	real	estate	companies	on	this	years	Global	2000.	ForbesInside	The	Global	2000:	JPMorgan	Is	Again	The	World's	Largest	Company	As	Berkshire	Hathaway	FallsBy	Hank	TuckerForbesGlobal	2000	Hall	Of	Fame:	Twenty	Years	Of	Leaders,	Laggards	And	Economic	UpheavalsBy	Hank	TuckerForbesWhat's	The	World's	Largest	Food	Company?By
Chloe	SorvinoForbesGlobal	2000:	The	World's	Largest	Real	Estate	Companies	In	2023By	Richard	J.	ChangForbesGlobal	2000:	Walmart	Reclaims	Top	Spot	From	Amazon	Among	RetailersBy	Lauren	DebterForbesForbes	Global	2000:	The	World's	Largest	Airlines	&	Aerospace	Companies	In	2023By	Rashi	ShrivastavaForbesThe	World's	Largest	Banks
2023:	JPMorgan	Chase	Takes	Top	Spot	Overall	As	Five	Banks	Crack	Top	Ten	Of	Forbes'	Global	2000By	Emily	Mason1$101.85	B$109.771.71%	2$99.85	B$152.700.66%	3$99.35	B$212.230.11%	4$86.72	B$886.640.68%	5$61.28	B$162.510.81%	6$59.01	B$171.981.41%	7$53.52	B$305.100.97%	8$50.58	B$56.010.29%	9$43.53	B$99.980.34%	10$42.52
B$20.931.37%	11$36.93	B$123.900.18%	12$33.37	B$31.580.17%	13$33.30	B$150.321.23%	14$32.00	B$3.621.48%	15$31.27	B$74.140.13%	16Sun	Hung	Kai	Properties	0016.HK$30.73	B$10.610.36%	17$29.06	B$204.141.07%	18$28.97	B$64.200.28%	19$27.20	B$69.470.67%	20$27.02	B$32.842.10%	21$26.46	B$9.550.04%	22$25.67	B$12.920.39%
23$24.67	B$229.690.29%	24China	Resources	Land1109.HK$23.15	B$3.250.99%	25$23.01	B$9.302.82%	26$22.74	B$18.771.96%	27$22.51	B$18.070.35%	28$20.34	B$33.200.00%	29$19.33	B$280.020.67%	30Mid-America	Apartment	CommunitiesMAA$18.61	B$155.000.12%	31China	Overseas	Land	&	Investment	0688.HK$18.40	B$1.680.92%	32Al
Dar	PropertiesALDAR.AE$18.02	B$2.290.60%	33Sumitomo	Realty	&	Development8830.T$17.81	B$38.120.60%	34$17.02	B$17.060.74%	35$16.17	B$121.630.71%	36$16.00	B$66.521.06%	37AMH	(American	Homes	4	Rent)	AMH$15.72	B$37.300.13%	38$15.42	B$40.920.57%	39Henderson	Land	Development	0012.HK$15.03	B$3.110.41%	40Emaar
DevelopmentEMAARDEV.AE$14.54	B$3.641.11%	41$14.37	B$21.251.29%	42CK	Asset	Holdings	1113.HK$14.28	B$4.080.31%	43Nippon	Prologis	REIT	3283.T$13.80	B$1,6381.07%	44$13.74	B$62.760.13%	45Unibail-Rodamco-WestfieldURW.PA$13.63	B$95.200.79%	46$13.57	B$5.260.00%	47$13.15	B$72.040.59%	48$12.80	B$945.874.13%
49Akelius	Residential	PropertyAKEL-D.ST$12.75	B$2.110.00%	50Gaming	and	Leisure	Properties	GLPI$12.71	B$46.250.06%	51Equity	LifeStyle	PropertiesELS$12.60	B$62.920.36%	52$12.55	B$2.180.12%	53Camden	Property	Trust	CPT$12.43	B$116.360.67%	54Alexandria	Real	Estate	Equities	ARE$12.24	B$70.811.64%	55$12.15	B$2.961.59%
56$12.12	B$0.420.00%	57$12.08	B$68.390.91%	58Healthpeak	PropertiesDOC$12.05	B$17.350.34%	59CapitaLand	Mall	TrustC38U.SI$11.82	B$1.620.00%	60Annaly	Capital	Management	NLY$11.52	B$19.060.13%	61$11.38	B$5.181.15%	62$11.37	B$141.800.43%	63$11.25	B$39.061.06%	64$11.12	B$44.320.73%	65Omega	Healthcare
InvestorsOHI$10.88	B$36.570.08%	66Host	Hotels	&	Resorts	HST$10.86	B$15.460.23%	67$10.60	B$0.661.57%	68$10.48	B$220.940.41%	69$10.34	B$26.061.10%	70Brookfield	Property	Partners	BPYPP$9.97	B$15.100.46%	71CapitaLand	Investment	Limited9CI.SI$9.76	B$1.960.40%	72$9.74	B$42.521.14%	73$9.28	B$7,6570.56%	74$9.25
B$9.070.06%	75$9.17	B$1.000.13%	76$9.14	B$19.330.83%	77$9.02	B$171.771.96%	78$8.94	B$38.230.00%	79$8.92	B$2.030.00%	80$8.62	B$1.261.23%	81$8.56	B$3.570.36%	82Federal	Realty	Investment	Trust	FRT$8.31	B$95.680.89%	83$8.23	B$74.650.88%	84$8.18	B$110.591.35%	85Fastighets	AB	BalderBALD-B.ST$8.12	B$6.830.94%	86$8.04
B$38.541.50%	87PSP	Swiss	PropertyPSPN.SW$8.03	B$175.280.07%	88$7.98	B$0.951.20%	89$7.96	B$175.020.21%	90Godrej	PropertiesGODREJPROP.NS$7.89	B$26.230.33%	91Choice	Properties	REITCHP-UN.TO$7.88	B$10.890.27%	92Brixmor	Property	Group	BRX$7.81	B$25.551.79%	93$7.77	B$41.340.50%	94Nippon	Building	Fund	8951.T$7.76
B$912.700.75%	95$7.65	B$2.513.01%	96$7.63	B$10.020.38%	97$7.60	B$21.180.59%	98Prestige	Group	PRESTIGE.NS$7.57	B$17.583.38%	99$7.56	B$2.490.00%	100Ezdan	Holding	GroupERES.QA$7.55	B$0.281.05%	Page	2101Daito	Trust	Construction	1878.T$7.45	B$113.050.49%	102Oberoi	Realty	OBEROIRLTY.NS$7.41	B$20.390.87%	103$7.13
B$1.560.41%	104$6.93	B$1.640.16%	105Starwood	Property	TrustSTWD$6.89	B$19.760.08%	106$6.89	B$12.260.75%	107$6.85	B$35.941.30%	108First	Industrial	Realty	TrustFR$6.81	B$49.921.81%	109Jabal	Omar	Development4250.SR$6.77	B$5.744.52%	110Phoenix	Mills	PHOENIXLTD.NS$6.60	B$18.490.73%	111$6.60	B$59.670.19%
112Essential	Properties	Realty	TrustEPRT$6.41	B$32.410.28%	113Land	Securities	GroupLAND.L$6.33	B$850.060.80%	114$6.31	B$84.821.26%	115$6.28	B$0.390.00%	116Ryman	Hospitality	PropertiesRHP$6.08	B$96.640.07%	117Colliers	InternationalCIGI$6.08	B$120.040.07%	118$6.02	B$12.240.04%	119$5.94	B$11.220.58%	120$5.90
B$57.441.55%	121$5.84	B$1.480.00%	122$5.82	B$3.041.67%	123$5.77	B$2,4450.57%	124Japan	Real	Estate	Investment8952.T$5.76	B$810.900.43%	125Dar	Al	Arkan	Real	Estate	Development	Company4300.SR$5.76	B$5.342.56%	126$5.68	B$24.571.41%	127$5.66	B$5,6940.96%	128$5.62	B$2.811.04%	129LondonMetric	PropertyLMP.L$5.56
B$269.190.10%	130$5.54	B$11.720.49%	131Unite	Group	(Unite	Students)UTG.L$5.53	B$1,1330.54%	132American	Healthcare	REITAHR$5.52	B$34.640.19%	133$5.46	B$28.490.49%	134$5.33	B$533.521.13%	135Canadian	Apartment	Properties	REITCAR-UN.TO$5.20	B$32.490.72%	136Tokyu	Fudosan	Holdings3289.T$5.19	B$7.270.19%
137Healthcare	Realty	TrustHR$5.14	B$14.490.42%	138Nomura	Real	Estate	Holdings3231.T$5.00	B$5.820.54%	139$4.99	B$22.221.74%	140Tritax	Big	Box	REITBBOX.L$4.91	B$198.212.30%	141Phillips	Edison	&	CompanyPECO$4.87	B$35.231.24%	142$4.86	B$2.221.47%	143$4.83	B$4.490.99%	144$4.80	B$16.843.22%	145Mapletree	Commercial
Trust	N2IU.SI$4.78	B$0.910.00%	146$4.74	B$28.241.46%	147Nomura	Real	Estate	Master	Fund3462.T$4.67	B$1,0020.14%	148$4.56	B$63.600.13%	149$4.45	B$9,3610.21%	150AEON	Mall	Co.,	Ltd.8905.T$4.42	B$19.450.51%	151$4.41	B$58.101.11%	152Independence	Realty	Trust	IRT$4.36	B$18.220.46%	153$4.35	B$889.150.78%	154Embassy
Office	Parks	REITEMBASSY.BO$4.30	B$4.541.20%	155Mapletree	Logistics	TrustM44U.SI$4.29	B$0.850.91%	156$4.29	B$16.192.60%	157KDX	Realty	Investment8972.T$4.27	B$1,0470.33%	158Mapletree	Industrial	TrustME8U.SI$4.25	B$1.490.52%	159Inmobiliaria	Colonial	COL.MC$4.24	B$6.900.83%	160$4.16	B$54.800.53%	161Sabra	Health	Care
REITSBRA$4.14	B$17.440.20%	162$4.12	B$25.090.45%	163Howard	Hughes	HoldingsHHH$4.09	B$69.010.89%	164Mabanee	CompanyMABANEE.KW$4.04	B$2,7360.60%	165BIG	Shopping	CentersBIG.TA$3.98	B$16,1600.54%	166$3.92	B$32.861.45%	167$3.89	B$14.100.74%	168Hang	Lung	Properties0101.HK$3.82	B$0.800.80%	169Chartwell
Retirement	ResidencesCSH-UN.TO$3.79	B$13.430.22%	170$3.78	B$26.780.54%	171KLCC	Property	Holdings5235SS.KL$3.78	B$2.100.79%	172$3.77	B$12.710.80%	173$3.74	B$23.721.43%	174$3.74	B$226.590.32%	175$3.73	B$4.420.87%	176$3.61	B$76.131.28%	177$3.61	B$198.621.10%	178Socit	Foncire	LyonnaiseFLY.PA$3.59	B$83.571.10%
179$3.51	B$3.201.88%	180$3.45	B$2.380.32%	181National	Health	InvestorsNHI$3.39	B$72.780.31%	182Tanger	Factory	Outlet	Centers	SKT$3.36	B$29.730.95%	183$3.35	B$3.750.62%	184C&D	International	Investment	Group1908.HK$3.31	B$1.771.61%	185$3.31	B$87.030.92%	186$3.29	B$30.001.54%	187Blackstone	Mortgage	Trust	BXMT$3.24
B$18.910.37%	188Invincible	Investment	Corporation8963.T$3.22	B$422.420.33%	189SmartCentres	REITSRU-UN.TO$3.21	B$18.841.09%	190$3.16	B$16.250.51%	191COPT	Defense	PropertiesCDP$3.15	B$27.360.13%	192$3.13	B$15.880.73%	193$3.08	B$39.270.31%	194Barwa	Real	Estate	CompanyBRES.QA$3.07	B$0.795.38%	195$3.06
B$32.270.26%	196$3.06	B$5.880.95%	197Wihlborgs	Fastigheter	ABWIHL.ST$3.04	B$9.920.37%	198$3.02	B$49.680.16%	199$3.00	B$2,6761.59%	200$2.98	B$21.190.97%	Page	3201$2.97	B$21.152.36%	202$2.93	B$14.461.65%	203Aditya	Birla	Real	EstateABREL.NS$2.93	B$26.481.77%	204$2.92	B$16.650.14%	205$2.92	B$11.822.87%	206$2.92
B$48.390.17%	207$2.82	B$389.370.16%	208Apple	Hospitality	REIT	APLE$2.79	B$11.760.30%	209Corem	Property	Group	ABCORE-PREF.ST$2.79	B$24.540.21%	210$2.77	B$112.930.59%	211Medical	Properties	Trust	MPW$2.75	B$4.580.65%	212Four	Corners	Property	TrustFCPT$2.74	B$27.320.46%	213First	Capital	REITFCR-UN.TO$2.73
B$12.860.85%	214$2.73	B$11.521.08%	215Boardwalk	Real	Estate	Investment	TrustBEI-UN.TO$2.71	B$50.931.12%	216$2.70	B$27.573.14%	217$2.69	B$19.502.20%	218$2.68	B$10.961.20%	219$2.66	B$8.460.31%	220$2.64	B$1,3521.11%	221$2.64	B$96.741.19%	222$2.63	B$558.420.10%	223Growthpoint	PropertiesGRT.JO$2.59	B$0.761.68%
224$2.58	B$117.411.17%	225$2.58	B$44.321.06%	226$2.57	B$0.880.00%	227$2.56	B$3.720.00%	228$2.56	B$0.660.58%	229$2.56	B$25.240.39%	230CapitaLand	Ascott	TrustHMN.SI$2.54	B$0.671.18%	231$2.53	B$8.540.89%	232$2.51	B$12.452.58%	233Cenomi	Centers	(Arabian	Centres	Company)4321.SR$2.50	B$5.271.23%	234$2.49
B$29.330.65%	235$2.48	B$9.542.32%	236Zug	Estates	HoldingZUGN.SW$2.47	B$2,5840.00%	237$2.45	B$18.201.17%	238Vincom	Retail	Joint	Stock	CompanyVRE.VN$2.41	B$1.063.56%	239Dream	Industrial	REIT	DIR-UN.TO$2.38	B$8.192.63%	240$2.33	B$533.910.77%	241Empire	State	Realty	Trust	ESRT$2.32	B$7.831.16%	242$2.32
B$10.060.75%	243Frasers	Logistics	&	Industrial	TrustBUOU.SI$2.31	B$0.610.00%	244Multiplan	Empreendimentos	ImobiliriosMULT3.SA$2.31	B$4.740.30%	245$2.26	B$0.561.14%	246Grand	City	PropertiesGYC.DE$2.26	B$12.881.98%	247Mitsui	Fudosan	Logistics	Park3471.T$2.26	B$702.880.10%	248$2.23	B$1.560.50%	249$2.23	B$302.242.52%
250Mivne	Real	Estate	(K.D)MVNE.TA$2.22	B$306.150.74%	251$2.19	B$6.385.45%	252$2.18	B$28.131.15%	253$2.17	B$66.930.69%	254$2.15	B$0.760.00%	255$2.12	B$7.583.15%	256$2.11	B$11.600.00%	257$2.10	B$11.180.40%	258$2.08	B$10.410.29%	259$2.07	B$27.433.96%	260Atrium	LjungbergATRLJ-B.ST$2.07	B$3.290.79%	261Saudi	Real
Estate	Company	(Al	Akaria)4020.SR$2.07	B$5.530.39%	262National	Storage	REITNSR.AX$2.06	B$1.480.43%	263Arriyadh	Development	Company4150.SR$2.01	B$8.621.41%	264$2.00	B$908.180.19%	265Crombie	Real	Estate	Investment	TrustCRR-UN.TO$1.98	B$10.740.54%	266$1.98	B$0.062060.00%	267Retal	Urban	Development
Company4322.SR$1.94	B$3.892.97%	268$1.92	B$879.751.80%	269$1.90	B$149.201.20%	270$1.89	B$345.492.10%	271$1.88	B$9.820.31%	272$1.88	B$73.240.15%	273Redefine	PropertiesRDF.JO$1.88	B$0.263.62%	274$1.85	B$12.260.93%	275Primary	Health	PropertiesPHP.L$1.83	B$136.142.18%	276AEON	REIT	Investment	3292.T$1.82
B$869.760.32%	277$1.82	B$849.180.43%	278Great	Portland	EstatesGPE.L$1.82	B$451.341.33%	279Sarana	Menara	Nusantara	TOWR.JK$1.79	B$0.035900.86%	280$1.79	B$1,3160.83%	281$1.79	B$1.550.00%	282Sunstone	Hotel	Investors	SHO$1.78	B$8.960.39%	283Emaar	The	Economic	City4220.SR$1.78	B$3.410.31%	284Domain	Holdings
AustraliaDHG.AX$1.77	B$2.810.23%	285Goodman	Property	TrustGMT.NZ$1.76	B$1.140.26%	286Killam	Apartment	REITKMP-UN.TO$1.75	B$14.180.31%	287$1.75	B$39.500.37%	288$1.75	B$7.860.83%	289NexPoint	Residential	TrustNXRT$1.74	B$34.080.48%	290Mori	Hills	REIT	Investment3234.T$1.74	B$910.620.38%	291$1.73	B$22.942.43%
292$1.72	B$31.200.00%	293Prodea	Real	Estate	Investment	CompanyPRODEA.AT$1.72	B$6.741.61%	294$1.71	B$74.371.87%	295HomeCo	Daily	Needs	REITHDN.AX$1.69	B$0.810.78%	296$1.69	B$161.650.50%	297Hysan	Development	0014.HK$1.67	B$1.630.95%	298Stewart	Information	ServicesSTC$1.66	B$59.800.23%	299$1.65	B$14.940.07%
300$1.63	B$63.481.25%	Page	4301Eurocommercial	PropertiesECMPA.AS$1.63	B$30.370.75%	302$1.63	B$2.290.28%	303$1.62	B$26.420.59%	304$1.62	B$35.300.28%	305Allied	Properties	REITAP-UN.TO$1.61	B$11.542.11%	306$1.61	B$29.070.24%	307$1.58	B$8.805.12%	308Diamondrock	Hospitality	CompanyDRH$1.57	B$7.620.07%	309$1.57
B$171.030.84%	310$1.57	B$0.261.51%	311American	Assets	Trust	AAT$1.56	B$20.261.48%	312Xior	Student	HousingXIOR.BR$1.56	B$34.181.18%	313Innovative	Industrial	IIPR$1.56	B$55.880.22%	314Ingenia	Communities	GroupINA.AX$1.50	B$3.680.52%	315New	World	Development	Company0017.HK$1.47	B$0.591.32%	316$1.47	B$6.181.04%
317$1.46	B$0.098312.56%	318$1.44	B$29.360.24%	319$1.44	B$0.120.51%	320InterRent	Real	Estate	Investment	TrustIIP-UN.TO$1.41	B$9.970.73%	321$1.41	B$16.810.66%	322$1.41	B$16.020.47%	323Cibus	Nordic	Real	EstateCIBUS.ST$1.41	B$18.480.40%	324$1.39	B$495.711.75%	325$1.39	B$0.049751.30%	326$1.37	B$1.141.69%	327Apollo
Commercial	Real	EstateARI$1.37	B$9.880.41%	328$1.36	B$24.820.04%	329Primaris	Real	Estate	Investment	TrustPMZ-UN.TO$1.35	B$11.181.58%	330$1.35	B$8.6612.84%	331$1.34	B$10.490.10%	332Sedlmayr	Grund	und	Immobilien	AGSPB.F$1.34	B$1,8280.63%	333NTT	UD	REIT	Investment	Corporation8956.T$1.32	B$894.691.00%	334ARMOUR
Residential	REITARR$1.32	B$16.200.40%	335$1.32	B$1.770.73%	336$1.31	B$17.390.87%	337$1.30	B$15.890.87%	338$1.29	B$10.130.40%	339$1.29	B$17.830.85%	340$1.29	B$12.080.21%	341$1.28	B$138.261.66%	342Xenia	Hotels	&	Resorts	XHR$1.26	B$12.140.37%	343Centuria	Industrial	REITCIP.AX$1.25	B$1.981.28%	344$1.22	B$0.290.00%
345Knowledge	Economic	City	Company4310.SR$1.22	B$3.602.45%	346$1.21	B$120.450.10%	347Kuwait	Real	Estate	Company	(AQARAT)KRE.KW$1.20	B$1,2280.53%	348Growthpoint	Properties	AustraliaGOZ.AX$1.19	B$1.590.80%	349$1.19	B$16.080.43%	350IRSA	Inversiones	y	RepresentacionesIRS$1.18	B$15.300.71%	351$1.18	B$0.024551.01%
352$1.18	B$15.121.13%	353$1.17	B$12.540.36%	354$1.16	B$0.570.00%	355Isras	Investment	CompanyISRS.TA$1.15	B$23,2800.00%	356KDH	(Khang	Dien	House	Trading	and	Investment)KDH.VN$1.15	B$1.140.85%	357Two	Harbors	Investment	TWO$1.14	B$11.040.78%	358Pressance	Corporation3254.T$1.14	B$16.500.08%	359$1.14



B$33.361.01%	360$1.13	B$1.690.76%	361$1.13	B$221.550.54%	362$1.13	B$7.980.57%	363$1.12	B$40.870.00%	364$1.12	B$575.811.13%	365$1.12	B$65.630.34%	366$1.11	B$28.570.32%	367StorageVault	CanadaSVI.TO$1.11	B$3.040.60%	368$1.10	B$62.650.55%	369Easterly	Government	PropertiesDEA$1.10	B$22.021.03%	370$1.10
B$7.260.14%	371Precinct	Properties	PCT.NZ$1.10	B$0.701.27%	372$1.10	B$0.471.52%	373Pebblebrook	Hotel	TrustPEB$1.10	B$9.280.92%	374Commercial	Real	Estate	Company	(Kuwait)ALTIJARIA.KW$1.09	B$602.611.65%	375$1.09	B$74.150.46%	376$1.09	B$15.211.26%	377PennyMac	Mortgage	Investment	TrustPMT$1.07	B$12.350.57%
378Chimera	Investment	CorporationCIM$1.07	B$13.270.53%	379$1.06	B$4.361.25%	380Deyaar	DevelopmentDEYAAR.AE$1.06	B$0.240.68%	381Israel	Canada	(T.R)	LtdISCN.TA$1.05	B$317.842.45%	382Star	Asia	Investment	Corporation3468.T$1.04	B$387.790.36%	383$1.03	B$30.920.11%	384$1.00	B$97.770.25%	385$1.00	B$31.570.00%
386United	Development	CompanyUDCD.QA$0.99	B$0.280.49%	387$0.98	B$563.190.00%	388$0.97	B$19.180.83%	389Samhllsbyggnadsbolaget	i	NordenSBB-B.ST$0.96	B$0.574.52%	390$0.96	B$2.421.05%	391$0.96	B$9.420.05%	392$0.96	B$464.580.79%	393Montepino	LogsticaMLMTP.PA$0.95	B$11.130.00%	394$0.93	B$2.050.13%	395$0.93
B$57.911.92%	396Villar	InternationalVILR.TA$0.93	B$5,2651.13%	397Franklin	BSP	Realty	TrustFBRT$0.90	B$11.020.56%	398$0.88	B$6.381.35%	399Piedmont	Office	Realty	TrustPDM$0.88	B$7.081.65%	400$0.87	B$81.850.07%	Page	5401NorthWest	Healthcare	Properties	REITNWH-UN.TO$0.87	B$3.501.47%	402$0.87	B$4.232.17%	403IFA	Hotels
and	ResortsIFAHR.KW$0.86	B$3,7852.02%	404Empiric	Student	Property	PlcESP.L$0.86	B$130.483.42%	405$0.85	B$0.531.67%	406$0.85	B$6.310.16%	407$0.85	B$1.060.00%	408$0.84	B$17.490.64%	409$0.84	B$1,3391.18%	410Africa	Israel	ResidencesAFRE.TA$0.81	B$6,4285.49%	411Salhia	Real	Estate	CompanySRE.KW$0.80	B$1,3390.49%
412Patrizia	ImmobilienP1Z.VI$0.80	B$9.290.86%	413$0.79	B$23.932.22%	414Murano	Global	InvestmentsMRNO$0.78	B$9.922.27%	415$0.78	B$4.241.25%	416$0.77	B$25.121.33%	417Electra	Real	EstateELCRE.TA$0.77	B$1,2220.00%	418Tian	An	China	Investments	Company0028.HK$0.77	B$0.532.59%	419Orchid	Island	Capital	ORC$0.76
B$7.040.57%	420$0.76	B$236.800.57%	421Lar	Espaa	Real	EstateLRE.MC$0.76	B$9.180.00%	422$0.76	B$4.463.96%	423Plymouth	Industrial	REITPLYM$0.75	B$16.451.92%	424Vital	Healthcare	Property	TrustVHP.NZ$0.75	B$1.120.00%	425Cathay	Real	Estate	Development2501.TW$0.75	B$0.651.77%	426$0.75	B$37.751.37%	427$0.75
B$2,4260.25%	428$0.73	B$1.510.68%	429$0.73	B$5.521.19%	430Brandywine	Realty	Trust	BDN$0.72	B$4.200.12%	431BSR	Real	Estate	Investment	TrustHOM-UN.TO$0.71	B$13.312.00%	432$0.71	B$3.021.66%	433Armada	Hoffler	Properties	AHH$0.71	B$6.991.55%	434$0.71	B$16.470.97%	435Sunteck	Realty	SUNTECK.NS$0.70	B$4.850.91%
436Hankyu	Hanshin	REIT8977.T$0.70	B$1,0190.48%	437NIPPON	KANZAI	Holdings9347.T$0.70	B$18.660.52%	438$0.70	B$352.334.19%	439$0.69	B$0.780.41%	440$0.69	B$0.362.20%	441Sun	Frontier	Fudousan8934.T$0.69	B$14.350.39%	442$0.68	B$11.653.82%	443SF	Urban	Properties	(SFP)SFPN.SW$0.68	B$116.450.00%	444$0.66
B$5.100.49%	445Mahindra	Lifespaces	MAHLIFE.NS$0.66	B$3.930.61%	446$0.66	B$14.200.78%	447Reitir	fasteignaflagREITIR.IC$0.64	B$0.920.00%	448Minto	Apartment	Real	Estate	Investment	TrustMI-UN.TO$0.64	B$10.030.14%	449$0.64	B$0.080371.61%	450Slate	Grocery	REITSGR-UN.TO$0.64	B$10.840.54%	451Property	For	Industry
PFI.NZ$0.63	B$1.271.39%	452$0.63	B$12.311.32%	453$0.62	B$11.950.34%	454$0.62	B$11.164.08%	455$0.62	B$1.082.40%	456$0.62	B$0.140.75%	457TPG	Real	Estate	Finance	Trust	TRTX$0.61	B$7.720.85%	458$0.61	B$7.561.68%	459KKR	Real	Estate	Finance	TrustKREF$0.61	B$9.040.39%	460$0.60	B$18.360.49%	461New	York	Mortgage
TrustNYMT$0.60	B$6.671.21%	462Alandalus	Property	Company4320.SR$0.56	B$6.062.90%	463Care	Property	Invest	NVCPINV.BR$0.56	B$15.190.60%	464Strawberry	Fields	REITSTRW$0.55	B$10.081.80%	465Lifestyle	Communities	LimitedLIC.AX$0.54	B$4.511.27%	466Sumou	Real	Estate	Company4323.SR$0.54	B$10.932.37%	467Samty
Residential	Investment	Corporation3459.T$0.54	B$639.860.32%	468Universal	Health	Realty	Income	TrustUHT$0.54	B$39.090.70%	469$0.54	B$1.801.08%	470$0.53	B$25.520.81%	471$0.53	B$0.633.23%	472$0.53	B$11.321.30%	473One	Liberty	PropertiesOLP$0.52	B$24.260.21%	474National	Real	Estate	Company	-	K.P.S.C.NRE.KW$0.52
B$260.591.52%	475$0.51	B$5.271.89%	476Prashkovsky	Investments	and	ConstructionPRSK.TA$0.51	B$2,4511.87%	477$0.51	B$27.040.24%	478Keihanshin	Building8818.T$0.51	B$10.571.60%	479Jadwa	Investment	-	Jadwa	Reit	Saudi	Fund4342.SR$0.50	B$2.720.20%	480$0.50	B$0.692.18%	481Summit	Hotel	PropertiesINN$0.49	B$4.370.46%
482John	Mattson	FastighetsfretagenJOMA.ST$0.48	B$6.430.65%	483$0.48	B$1.030.31%	484Fiducial	Real	EstateORIA.PA$0.47	B$196.440.00%	485$0.47	B$0.170.00%	486Mediterranean	TowersMDTR.TA$0.47	B$314.132.99%	487Hotel	Property	InvestmentsHPI.AX$0.47	B$2.400.00%	488Novavest	Real	Estate	AGNREN.SW$0.47	B$46.340.53%
489$0.47	B$46.550.00%	490Community	Healthcare	TrustCHCT$0.46	B$16.400.71%	491$0.46	B$0.270.48%	492$0.45	B$1,7060.24%	493Peakstone	Realty	TrustPKST$0.45	B$12.440.97%	494Tamdeen	Real	Estate	CompanyTAM.KW$0.45	B$1,1370.29%	495$0.45	B$29.570.95%	496Home	Invest	BelgiumHOMI.BR$0.45	B$22.710.40%	497$0.45
B$41.900.00%	498$0.44	B$16.740.12%	499Banan	Real	Estate	Company9519.SR$0.44	B$2.200.00%	500Instone	Real	Estate	GroupINS.DE$0.43	B$10.050.56%	Page	6501Patrimoine	et	Commerce	SAPAT.PA$0.43	B$27.360.00%	502Ladun	Investment	Company9535.SR$0.42	B$0.855.92%	503$0.42	B$13.750.15%	504The	Property	Franchise
GroupTPFG.L$0.41	B$654.420.00%	505Brinova	FastigheterBRIN-B.ST$0.41	B$1.790.29%	506$0.41	B$11.270.00%	507$0.39	B$3.505.26%	508Service	Properties	TrustSVC$0.38	B$2.340.39%	509Orascom	DevelopmentODHN.SW$0.38	B$6.530.00%	510$0.38	B$3.840.26%	511Immobiliare	Grande	Distribuzione	SIIQIGD.MI$0.38	B$3.460.16%
512A'ayan	Leasing	and	Investment	CompanyAAYAN.KW$0.38	B$573.291.15%	513$0.38	B$0.111.79%	514$0.37	B$4.470.00%	515$0.37	B$305.621.52%	516Ashiana	HousingASHIANA.NS$0.36	B$3.642.20%	517Far	East	Consortium	International0035.HK$0.36	B$0.120.00%	518$0.36	B$55.470.41%	519Chatham	Lodging	TrustCLDT$0.36	B$7.120.14%
520$0.36	B$0.095670.00%	521Harbour	Centre	Development0051.HK$0.36	B$0.510.50%	522Claros	Mortgage	TrustCMTG$0.35	B$2.551.19%	523$0.35	B$1.204.76%	524$0.35	B$9.800.59%	525Fastighets	AB	TrianonTRIAN-B.ST$0.35	B$1.900.22%	526China	Motor	Bus	Company0026.HK$0.34	B$7.600.25%	527Wall	Financial
CorporationWFC.TO$0.34	B$10.680.20%	528$0.34	B$85.410.94%	529NexPoint	Real	Estate	FinanceNREF$0.33	B$14.671.51%	530Chinese	Estates	Holdings0127.HK$0.33	B$0.170.00%	531$0.32	B$3.480.14%	532WCM	Beteiligungs-	und	GrundbesitzWCMK.DE$0.32	B$2.150.98%	533$0.32	B$8.051.69%	534Transcontinental	Realty	InvestorsTCI$0.31
B$36.761.74%	535Plaza	Retail	REITPLZ-UN.TO$0.31	B$2.810.26%	536Maui	Land	&	Pineapple	CompanyMLP$0.31	B$15.740.57%	537$0.30	B$4.150.35%	538Red	Sea	International	Company4230.SR$0.30	B$10.160.66%	539Chicago	Atlantic	Real	Estate	FinanceREFI$0.30	B$14.490.21%	540$0.30	B$16.002.87%	541Melcor
DevelopmentsMRD.TO$0.29	B$9.741.32%	542Hudson	Pacific	Properties	HPP$0.29	B$2.003.64%	543$0.28	B$8.730.24%	544Logistic	Properties	of	the	AmericasLPA$0.28	B$9.109.77%	545$0.28	B$15.670.00%	546$0.27	B$8.180.83%	547Prosperity	Real	Estate	Investment	Trust0808.HK$0.26	B$0.170.77%	548Wing	Tai	Properties0369.HK$0.25
B$0.190.67%	549$0.25	B$2.921.19%	550$0.25	B$84.200.16%	551Ares	Commercial	Real	EstateACRE$0.25	B$4.620.11%	552KlaraBo	SverigeKLARA-B.ST$0.25	B$1.640.00%	553$0.25	B$14.900.40%	554Neobo	FastigheterNEOBO.ST$0.24	B$1.700.00%	555$0.24	B$7.430.40%	556$0.24	B$65.392.25%	557$0.23	B$4.102.24%	558STINAG	Stuttgart
InvestSTG.F$0.23	B$15.902.78%	559Alpine	Income	Property	TrustPINE$0.23	B$15.250.46%	560Inmobiliaria	del	SurISUR.MC$0.23	B$12.830.00%	561$0.23	B$0.090000.60%	562BTB	Real	Estate	Investment	TrustBTB-UN.TO$0.23	B$2.610.84%	563$0.22	B$53.140.00%	564Varia	US	PropertiesVARN.SW$0.22	B$22.081.11%	565$0.22	B$8.630.00%
566Industrial	Logistics	Properties	TrustILPT$0.22	B$3.382.58%	567American	Realty	InvestorsARL$0.21	B$13.620.44%	568Adgar	Investments	and	DevelopmentADGR.TA$0.21	B$132.122.03%	569Olimpo	Real	EstateYORE.MC$0.21	B$1.100.00%	570$0.21	B$0.200.79%	571$0.21	B$9.191.05%	572Ellington	Residential	Mortgage	REIT	EARN$0.21
B$5.680.26%	573$0.20	B$20.510.22%	574AG	Mortgage	Investment	TrustMITT$0.20	B$6.980.43%	575Bonei	Hatichon	Civil	Engineering	&	InfrastructuresBOTI.TA$0.20	B$1,2932.32%	576$0.19	B$0.074370.31%	577$0.19	B$4.810.24%	578Melbourne	Enterprises0158.HK$0.19	B$7.740.08%	579Franklin	Street	PropertiesFSP$0.18	B$1.821.35%
580$0.18	B$1.020.61%	581Lafinca	Global	AssetsYLFG.MC$0.18	B$4.910.00%	582NexPoint	Diversified	Real	Estate	TrustNXDT$0.18	B$4.0410.82%	583Emperor	International0163.HK$0.18	B$0.0331722.64%	584Seven	Hills	Realty	TrustSEVN$0.17	B$11.921.81%	585Renaissance	ServicesRNSS.OM$0.17	B$0.740.35%	586$0.17	B$0.300.00%
587$0.17	B$1.581.86%	588$0.17	B$0.121.11%	589Vitruvio	Real	EstateYVIT.MC$0.17	B$17.940.00%	590Braemar	Hotels	&	Resorts	BHR$0.17	B$2.230.92%	591$0.17	B$22.941.00%	592Mazaya	Real	Estate	Development	Q.P.S.C.MRDS.QA$0.17	B$0.171.12%	593European	Residential	REITERE-UN.TO$0.16	B$1.840.79%	594$0.16	B$49.730.45%
595$0.16	B$3.880.52%	596Seritage	Growth	Properties	SRG$0.15	B$2.830.35%	597$0.15	B$46.090.00%	598$0.15	B$4.310.26%	599Fortinova	Fastigheter	ABFNOVA-B.ST$0.14	B$2.910.36%	600$0.14	B$0.730.82%	Page	7601$0.14	B$14.562.00%	602Annehem	FastigheterANNE-B.ST$0.14	B$1.622.14%	603$0.14	B$17.811.58%	604$0.14
B$19.193.05%	605$0.14	B$14.311.61%	606ACRES	Commercial	RealtyACR$0.14	B$19.061.52%	607Real-Estate	Trade	Centers	Company	(Marakez)MARAKEZ.KW$0.13	B$1,0030.96%	608A'ayan	Real	Estate	Company	K.S.C.P.AAYANRE.KW$0.13	B$327.040.40%	609$0.13	B$2.500.20%	610Deutsche	Konsum	REIT-AGDKG.DE$0.12	B$2.958.13%
611$0.12	B$0.650.70%	612Granite	Point	Mortgage	TrustGPMT$0.12	B$2.502.66%	613Reit	Azorim	-	H.F	LivingAZRT.TA$0.12	B$127.250.09%	614$0.11	B$6.980.00%	615$0.11	B$36.550.00%	616$0.11	B$207.780.92%	617$0.11	B$4.940.51%	618Sokouk	Holding	Company	K.S.C.P.SOKOUK.KW$0.10	B$189.582.51%	619Injazzat	Real	Estate
Development	CompanyINJAZZAT.KW$0.10	B$319.223.92%	620Urbas	Grupo	FinancieroUBS.MC$0.10	B$0.0023840.00%	621Cavatina	Holding	Splka	AkcyjnaCAV.WA$0.10	B$4.213.38%	622Lai	Sun	Development	Company0488.HK$0.10	B$0.072715.56%	623Al-Mazaya	Holding	CompanyMAZAYA.KW$0.10	B$203.580.32%	624Al-Arabiya	Real	Estate
CompanyARABREC.KW$0.10	B$277.854.26%	625$0.10	B$0.211.19%	626$0.10	B$1.800.56%	627$0.10	B$0.960.00%	628$99.32	M$5.520.98%	629$98.53	M$3.750.15%	630Cherry	Hill	Mortgage	InvestmentCHMI$98.08	M$2.950.36%	631Prime	Office	A/SPRIMOF.CO$97.1	M$25.723.43%	632$92.09	M$11.810.48%	633Al-Enma'a	Real	Estate
CompanyERESCO.KW$92.02	M$262.541.64%	634$91.5	M$52.460.00%	635DEMIRE	Deutsche	Mittelstand	Real	EstateDMRE.DE$85.06	M$0.8114.52%	636BBI	Brgerliches	Brauhaus	ImmobilienBBI.F$83.44	M$16.050.00%	637Town	Centre	SecuritiesTOWN.L$80.62	M$191.600.00%	638Tijara	&	Real	Estate	Investment	CompanyTIJARA.KW$79.9
M$215.960.60%	639$68.99	M$43.600.00%	640$63.91	M$3.410.00%	641$63.35	M$10.560.00%	642Acanthe	DveloppementACAN.PA$60.45	M$0.371.53%	643$60.15	M$2.260.00%	644Manhattan	Bridge	Capital	LOAN$59.43	M$5.201.28%	645Reading	International	RDI$47.8	M$1.451.40%	646Mashaer	Holding	Company	K.S.C.P.MASHAER.KW$46.18
M$287.953.39%	647$45.76	M$0.970.35%	648$44.59	M$0.294.86%	649GORE	German	Office	Real	EstateGAG.DE$43.24	M$0.84900.00%	650$35.45	M$0.451.20%	651Ashford	Hospitality	TrustAHT$35.42	M$5.912.78%	652Dalqan	Real	Estate	CompanyDALQAN.KW$33.87	M$561.180.00%	653$30.93	M$0.761.21%	654Warimpex	Finanz-	und
Beteiligungs	AGWXF.VI$30.73	M$0.591.89%	655$26.44	M$0.961.03%	656The	InterGroup	CorporationINTG$25.85	M$12.000.00%	657$24.6	M$0.482.28%	658$22.43	M$1.643.45%	659$22.1	M$1.790.98%	660Kuwait	Real	Estate	Holding	CompanyALAQARIA.KW$21.69	M$115.312.31%	661SM	Wirtschaftsberatungs	AGSMWN.DE$21.69	M$5.450.00%
662Office	Properties	Income	TrustOPI$14.46	M$0.202.05%	663$13.44	M$2.090.48%	664$5.57	M$1.183.72%	665$4.93	M$0.137.04%	666$4.1	M$0.0098619.09%	667PREIT	(Pennsylvania	Real	Estate	Investment	Trust)PRET$2.69	M$0.503.41%	668Trinity	Place	Holdings	TPHS$2.64	M$0.0400020.00%	669Wheeler	Real	Estate	Investment
TrustWHLR$1.94	M$4.434.53%	670CorEnergy	Infrastructure	TrustCORR$1.62	M$0.0198091.85%	671$0.44	M$0.0038790.00%	672Pollux	Properti	IndonesiaPOLL.JKN/A$0.0069100.00%	
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